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Derivatives Market (r)Evolution

Liquidity
Regulated Self-Regulated
Eligible &
_ Centrally—cleared
Centralised Exchanged Traded OTC Derivatives
Clearing Derivatives
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8 B'late:ra| Disclosed & guTrg
Clearing High—collateralised Derivat
OTC Derivatives erivatives
Disclosure

Source: Diego Valiante, “Shaping Reforms and Business Models for the OTC Derivatives Market: Quo vadis?”, CEPS, Apr. 2010
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Compliance

This presentation was prepared exclusively for the benefit and internal use of the Samsung Securities client to whom it is directly addressed and delivered
(including such client’s subsidiaries, the “Company”) in order to assist the Company in evaluating, on a preliminary basis, the feasibility of a possible
transaction or transactions and does not carry any right of publication or disclosure, in whole or in part, to any other party.

This presentation is for discussion purposes only and is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing
provided by Samsung Securities. Neither this presentation nor any of its contents may be disclosed or used for any other purpose without the prior written
consent of Samsung Securities. The information in this presentation is based upon any management forecasts supplied to us and reflects prevailing
conditions and our views as of this date, all of which are accordingly subject to change. Samsung Securities’ opinions and estimates constitute Samsung
Securities’ judgment and should be regarded as indicative, preliminary and for illustrative purposes only.

In preparing this presentation, we have relied upon and assumed, without independent verification, the accuracy and completeness of all information
available from public sources or which was provided to us by or on behalf of the Company or which was otherwise reviewed by us. In addition, our analyses
are not and do not purport to be appraisals of the assets, stock, or business of the Company or any other entity. Samsung Securities makes no
representations as to the actual value which may be received in connection with a transaction nor the legal, tax or accounting effects of consummating a
transaction. Unless expressly contemplated hereby, the information in this presentation does not take into account the effects of a possible transaction or
transactions involving an actual or potential change of control, which may have significant valuation and other effects.

Samsung Securities’ policies prohibit employees from offering, directly or indirectly, a favorable research rating or specific price target, or offering to change
a rating or price target, to a subject company as consideration or inducement for the receipt of business or for compensation. Samsung Securities also
prohibits its research analysts from being compensated for involvement in investment banking transactions except to the extent that such participation is

intended to benefit investors.

This presentation does not constitute a commitment by any Samsung Securities’ entity to underwrite, subscribe for or place any securities or to extend or
arrange credit or to provide any other services. And if you believe you need assistance in evaluating and understanding any of these you should consult
appropriate advisers before entering into a transaction. Where you are acting as an adviser or agent, you should evaluate this communication in light of the
circumstances applicable to your principal and the scope of your authority.

No liability whatsoever is accepted for any loss arising (whether direct or consequential) from any use of the information contained in this communication.
On occasion information provided might include extracts or summary material derived from research reports published by our research department. You are
directed to the original piece of research to see the research analyst’s full analysis. Any prices used herein, other than in relation to term sheets, are
indicative. Although all information has been obtained from and is based upon sources believed to be reliable it may be incomplete or condensed and its
accuracy cannot be guaranteed. Any opinions attributed to Citigroup constitute our judgment as of the date of the material and are subject to change without
notice. Provision of information may cease at any time without reason or notice being given. Commissions and other transaction costs may not have been
taken into consideration. Any scenario analysis is provided for illustrative purposes only and does not represent actual termination or unwind prices, nor does
it present all possible outcomes or describe all factors that may affect the value of your investment.



